Zion Lutheran Church 2nd Quarter Financial Report

“We are a church on a mission to proclaim Christ through word and deed”

Being treasureris a nice job when you have a cash reserve and positive cash flow. There
are plenty of churches that are struggling to cover their monthly costs. Thank you for your
ongoing financial support of Zion’s missions and ministries.

Financial receipts through June 2026 were $264,447 and expenses were $197,732. That
positive cash flow of $66,715. The bank checking balance was $55,296. Our savings
balance with Fidelity was $247,303.

For those of you who don’t know, we have a mortgage on our building and the balance at
the end of June was $142,897. The mortgage is carried by Thrivent Financial.

In a previous report, | commented on using a Qualified Charitable Distribution (QCD) to
meet your financial commitment for the year. In my case, because of my age, I’m required
to take ‘Required Minimum Distributions’ from my Qualified Savings account. Having
money moved from my Qualified Savings account to Zion, accomplishes three things. Part
of my RMD obligation is met, the money moving to Zion is not taxed as personal income,
and the transfer helps meet my financial commitment to Zion. If you are getting to that age
where you will have to deal with RMD'’s, talk to your financial advisor about using part of
your RMD to meet your financial commitment to Zion.

Another way to meet your financial commitment to Zion is through a direct transfer of stock
into Zion’s Fidelity account. Please call or email me for the info on how to do that.

Thanks for your time, talent, and financial support of Zion’s ongoing operations and
ministries!

Sincerely,
Denny Gross
Treasurer
801-599-2280

dennisgl44@gmail.com



